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Section S5 of the supplemental appendix Tebaldi, Torgovitsky, and Yang (2023) contains
an error in the expression given for the lower bound on the change in consumer surplus. The

error is introduced in the first inset after equation (S11), which read:

CSP" (m,z; f) = Z pYVp)+/ vy f(vim, z) dv,
Vev
but which should have been

CS¥" (m, z; f) = Z —Dy (V) /f vlm, dv+/ yf(vm, x) dv.

vev

Vv
omitted term

The omitted term was left out of subsequent steps of the derivation of the lower bound.
Including it does not change the steps of the derivation in any substantive way. The corrected

expressions for the lower and upper bounds are

ACSE (m,w: ) = D (P = Py + o7 ) [V, 2)] (1)
vev

and  ACS (1) = S (v — Byan + 07 ) BMIm )] (2)

vev

The correct expressions were used in all of the empirical work.
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